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CAO Wins Inaugural Best Risk Management Gold
Award at Singapore Corporate Awards 2019
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SINGAPORE, 23 July 2019 — China Aviation QOil (Singapore) Corporation Ltd (“CAO” or
the “Group”), the largest physical jet fuel trader in the Asia Pacific region, has been
awarded the inaugural “Best Risk Management (Gold)” accolade, for companies in the
S$300 million to less than S$1 billion in market capitalisation category, at the annual
Singapore Corporate Awards 2019 (“SCA”).
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The Best Risk Management Gold Award recognises CAO’s commitment to continually
evolve and build on its forward-looking risk management framework to support the growth
of the Group in a rapidly changing and disrupting world. This marks the Group’s fifth win
since 2014 at the prestigious annual Singapore Corporate Awards, which recognises
leading SGX-listed companies for their exemplary corporate management and
governance.
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Organised by the Institute of Singapore Chartered Accountants, Singapore Institute of
Directors and The Business Times, supported by Accounting and Corporate Regulatory
Authority and Singapore Exchange, the rigorous short-listing process comprises three
stages, with the winner of the Best Risk Management Award chosen by a panel of judges
who reviewed and evaluated short-listed companies against a detailed list of criteria,
taking into account the quality and presentation of information such as materiality
assessment, risk awareness and transparency, with actionable operations on key risk
ISsues.
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Chief Executive Officer of CAO, Mr Wang Yanjun, said, “Given the increased
uncertainties in the business world today, CAO management team had steadfastly
maintained robust risk management as integral to the Group’s business sustainability and
governance structure.”
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“We are deeply honoured to receive this inaugural award in recognition of management’s
sustained efforts to progress our risk management practices and strengthened the
Group’s competitiveness to be diversified and resilient in the constantly changing and
disrupting market,” Mr Wang added.
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This is CAO’s fifth win at the SCA, validating its steady progress in corporate
management and governance. In 2014, CAO was awarded the “Best Investor Relations
(Silver)” and “Best Annual Report (Bronze)” awards for companies in the S$300million to
less than S$1 billion in market capitalisation category at the SCA. In 2015, CAO was
awarded “Best Investor Relations (Gold)” for companies in the S$300 million to less than
S$1 billion in market capitalisation category. In 2018, the Group was awarded “Best
Investor Relations (Gold)” for companies above S$1 billion market capitalisation, and is
the only State-owned enterprise’s subsidiary listed on the SGX to have won this
prestigious award since it was initiated more than 10 years ago.
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About CAO % CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include Shanghai
Pudong International Airport Aviation Fuel Supply Company Ltd, China National Aviation
Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Xinyuan Petrochemicals Co., Ltd and CNAF Hong Kong Refuelling Limited. A subsidiary
of China National Aviation Fuel Group Limited, CAO is listed on the Mainboard of the
Singapore Exchange Securities Trading Limited and is a component stock in the FTSE
ST China, FTSE ST Small Cap and MSCI Singapore Small Cap Indexes.
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