China Aviation Oil (Singapore) Corporation Ltd
RERUR i) RIERLE

8 Temasek Boulevard #31-02

Suntec Tower Three, Singapore 038988
Tel: (65) 6334 8979 Fax: (65) 6333 5283
Incorporated in the Republic of Singapore
Co. Reg. No.: 1993032937

CAO’s oil storage investment in Korea commences
operations
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» Qil storage terminal is largest commercial oil storage terminal in Korea
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= CAO’s network of storage facilities in Asia Pacific enhanced
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SINGAPORE, 1 April 2013 — China Aviation Qil (Singapore) Corporation Ltd (“CAQ”),
the largest physical jet fuel trader in the Asia Pacific region, is pleased to announce
that the new oil storage terminal facility in Yeosu, South Jeolla Province, South Korea,
developed by its 26-percent owned associated company, Oilhub Korea Yeosu Co., Ltd
(“OKYC”), is commercially operational as from today.
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Developed over a period of two years at a total construction cost of approximately
US$500 million and strategically located near the refinery of GS Caltex, OKYC’s oil
storage terminal is the largest commercial oil storage facility in Korea. The terminal
comprises 36 storage tanks with sizes ranging from 6,000 cubic metres to 80,000
cubic metres and a total capacity of 1.3 million cubic metres. The terminal is capable
of handling crude oil and the full range of refined petroleum products and offers a wide
range of value-added services with its state-of-the-art heating and blending systems.
The terminal has 4 berths with a draft of 17.7 metres and capacities ranging between
10,000 to 200,000 dead-weight tonnage (DWT). It is able to access the adjacent
325,000 DWT very-large crude carrier (VLCC) jetty owned by Korea National Oil
Corporation (“KNOC”).
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CAO is the second largest shareholder of OKYC after KNOC, which holds 29% of total
issued shares of OKYC. Other shareholders include SK Energy Co., Ltd., GS Caltex
Corporation, Samsung C&T Corporation, LG International Corp and Seoul Line
Corporation.
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Mr Meng Fanqiu, Chief Executive Officer of CAO said, “We are very pleased with the
completion and successful commencement of operations at OKYC’s oil storage
terminal. CAO has signed an eight-year storage lease with OKYC for middle distillates.
As Korea is CAO’s main source of jet fuel supply and located geographically close to
its key customers in China, securing oil storage at OKYC’s terminal has significantly
strengthened CAQ’s ability to ensure certainty of jet fuel supply to China. The terminal
is able to support trading activities to the west coast of the United States, Southeast
Asia and Europe, which broadens CAQO’s optimisation and trading opportunities to
supply jet fuel and gasoil to other markets, thereby enabling CAO to generate
additional trading value on top of the expected positive yield from this investment.”
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“Currently, CAO has storage leases in jet fuel storage facilities in China and Korea.
The addition of the storage facility at OKYC’s terminal will not only complement CAQ’s
jet fuel trading business but will also enhance CAQO’s network of oil storage facilities in
Asia Pacific, providing effective support to our jet fuel supply and trading business,”
added Mr Meng.
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About CAO % CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of China. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside China, including Asia Pacific, Europe,
North America and the Middle East. The Group also engages in international trading of
jet fuel and other oil products. CAO owns investments in various strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan Petrochemicals Co., Lid. A
subsidiary of China National Aviation Fuel Group Corporation, CAO is listed on the
Mainboard of the Singapore Exchange Securities Trading Limited.
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