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CAO signs strategic cooperation agreement with
China Development Bank
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SINGAPORE, 27 July 2011 — China Aviation Oil (Singapore) Corporation Ltd (“CAQ”),
the largest physical jet fuel trader in the Asia Pacific region, is pleased to announce that
it has entered into a non-binding strategic cooperation agreement with China
Development Bank Corporation (“CDB”).
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The agreement signed on 26 July 2011 contemplates the provision by CDB from time to
time, uncommitted trade financing, working capital loan, project financing loans,
syndicated loan facilities and other banking services to CAO and its subsidiaries of up to
US$3 billion. This is to support CAO Group’s future acquisitions and asset investments,
expansion of its jet fuel and other oil product trading businesses as well as
implementation of its long-term business strategies. CAO will collaborate with CDB as
its preferred banking service provider of the aforesaid financial and advisory services
should similar terms and conditions be offered by other banks. The agreement may be
terminated by mutual agreement of the parties at any time after the expiry of the second
anniversary of the agreement. The detailed terms of the said credit facilities and other
banking services will be subject to negotiation and agreement by the parties.
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Mr Meng Fangqiu, Chief Executive Officer of CAO said, “CAQO aims to be the leading jet
fuel trader in the Asia Pacific region and an important player of other oil products by
2014 with integrated synergetic assets. Besides organic growth, the Group intends to
focus on investing in synergetic assets to achieve this transformation. The financing
support that CDB could potentially provide under this cooperation significantly
strengthens our financial flexibility in making future acquisitions and growing our core
business.”
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“CAO views CDB as a long-term strategic banking partner. We look forward to
strengthening our partnership and cooperation with CDB to achieve mutual benefits,”
added Mr Meng.
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About CDB HXEF{T

Established in 1994, CDB is a developmental financial institution under the direct
jurisdiction of the State Council of the People's Republic of China (“PRC”). It was
restructured into China Development Bank Corporation in 2008. CDB is primarily a
wholesale bank providing medium to long term financing. It also provides a full suite of
banking and financial services, including investments, loans, debt financing, leasing and
other services. Since 2005, CDB has been proactively expanding its international
business and is PRC’s leading foreign investments and financing bank.
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About CAO F% CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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