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CAO Announces 14.15% Increase in 1H2018 Net Profit
to US$56.21 million
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e Revenue jumps 41.79% to US$9.90 billion on higher oil prices and a 12.13%
growth in total supply and trading volume to 17.56 million tonnes
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e Gross Profit rises 13.66% due to higher gains derived from jet fuel supply
and trading optimisation activities
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e Share of profits from associates increases 19.18% to US$39.57 million on
higher profit contribution from SPIA and OKYC
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e Net profit increases 14.15% to US$56.21 million
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SINGAPORE, 1 August 2018 - China Aviation Oil (Singapore) Corporation Ltd (“CAO”),
the largest physical jet fuel trader in the Asia Pacific region, today announced a 14.15%
increase in net profit to US$56.21 million for the first half year ended 30 June 2018
(“1H2018”), compared to US$49.24 million for the first half year ended 30 June 2017
(“1H2017”), boosted mainly by a higher share of results from its associated companies.
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Revenue for 1H2018 jumped 41.79% to US$9.90 billion from US$6.98 billion in 1H2017,
driven mainly by the increase in oil prices and a 12.13% increase in total supply and
trading volume to 17.56 million tonnes, compared to 15.66 million tonnes in the
corresponding period a year ago. Volume for other oil products surged 42.58% to 8.74
million tonnes in 1H2018, mainly attributable to the increase in supply and trading
volume for crude oil.
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For 1H2018, CAOQO’s gross profit rose 13.66% to US$29.59 million compared to
US$26.03 million a year ago. This was mainly due to higher gains derived from jet fuel
supply and trading optimisation activities, as the Group continued to make steady
progress in establishing itself as a global integrated transportation fuels provider.
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Profit contributions from CAQO’s associated companies rose 19.18% to US$39.57 million
in 1H2018, compared to US$33.20 million in 1H2017 as share of profits from CAQO’s key
associate - Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd
(“SPIA”) increased 19.05% to US$34.57 million for 1H2018 compared to US$29.04
million a year ago, mainly due to higher refuelling volumes.
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Profit contribution from Oilhub Korea Yeosu Co., Ltd (“OKYC”) was 23.99% higher at
US$3.40 million compared to US$2.74 million a year ago, mainly attributable to higher
operating profits from its tank storage leasing activities.
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In 1H2018, CAO delivered a 14.15% growth in net profit to US$56.21 million compared
to US$49.24 million a year ago. Earnings per share was higher at 6.53 US cents for
1H2018 compared 5.72 US cents for 1H2017.
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On 29 June 2018, CAO announced the completion of its acquisition of wholly owned
subsidiary, Navires Aviation Limited (now renamed China Aviation Fuel (Europe)
Limited (“CAFEU”)). Leveraging on the established comprehensive jet fuel supply
system in Europe and with secured critical supply chain contracts, CAFEU has the
capacity to facilitate jet fuel sales to local and international airlines at Schiphol, Frankfurt,
Brussels and Stuttgart airports. CAFEU also has an interest in Aircraft Fuel Supply B.V.,
a company incorporated in the Netherlands, which owns the airport refuelling facilities
and holds a concession from the Schiphol Airport Authority to manage the storage and
distribution of jet fuel on behalf of its shareholders to airlines at Schiphol airport in
Amsterdam, the Netherlands.
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Mr Meng Fangiu, Chief Executive Officer of CAO, said, “Despite major uncertainties in
the oil markets and the broader global economic and geopolitical outlook, we are
pleased that CAO has continued to progress well and achieved a strong set of results
for 1H2018. CAFEU provides CAO with a springboard to further grow our jet fuel supply
and trading portfolio as well as aviation marketing business in Europe and strengthen
our global presence.”
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“‘Moving forward, we remain committed to realising our ‘Globalisation, Integration and
Asset Investments’ developmental strategy across the Asia Pacific, North America and
Europe. In tandem with the growth of China’s aviation sector and the ever-expanding
reach into other international markets through the country’s ‘One Belt, One Road’
strategy, CAO will leverage our strong business fundamentals and synergistic assets
along an integrated global supply and trading value chain, to expand globally and
solidify our position as a key supplier of imported jet fuel to the civil aviation industry in
China.” Mr Meng added.

BEEIT RERK , 2RMBDTRAUBRL A, LEMBMET 2L, —IK1L,
KL R R, BETFEMZLNRRFBEDHE—F — B EBETHT X2 Hib



fff’
(®

China Aviation Oil (Singapore) Corporation Ltd
FREAUER (Fmis) AREHARLE

Efr™1 , CAO HEBRENUSEMMPRE~NLE , MR- LN ERENER S
8, EERARULSHABE L AENHERMLZEZAE BNV, 7

Financial Highlights A 488DR -
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16,382 10,565 55.06% 29,591 26,034 13.66%

29,300 25,614 14.39% 56,205 49,239 14.15%

More information on CAQO’s unaudited results for the period ended 30 June 2018 can be
accessed from our website www.caosco.com.
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About CAO B>x CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited, North American Fuel
Corporation, China Aviation Oil (Europe) Limited and China Aviation Fuel (Europe)
Limited supply jet fuel to airports outside the PRC, including Asia Pacific, Europe, North
America and the Middle East. The CAO Group engages in international trading of jet
fuel and other oil products and owns investments in various strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Limited, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited and is a component stock in the FTSE ST China, FTSE ST Small Cap
and MSCI Singapore Small Cap Indexes.
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