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CAO Reports FY 2021 Revenue of US$17.6 billion and
Net Profit of US$40.35 million
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Revenue surged 67.7% on the back of higher oil prices and trading volume
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Net profit fell 28.2% to US$40.35 million mainly due to a 33.1% decline in gross
profit to US$30.7 million and a dip in other income which was partially offset by
lower expenses
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Total supply and trading volume went up 23.5% to 34.11 million metric tonnes
on higher trading volume for crude oil and fuel oil
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Share of results of associates eased 5% y-0-y to US$23.55 million - due mainly
to lower contributions from its associate, Oilhub Korea Yeosu Co., Ltd
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Proposes a final ordinary dividend of 1.9 Singapore cents per share for FY2021
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SINGAPORE, 25 February 2022
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China Aviation Oil (Singapore) Corporation Ltd (“CAO” or “the Group”), the largest
physical jet fuel trader in the Asia Pacific region, reported a 67.7% surge in revenue to
US$17.6 billion and a net profit of US$40.35 million for the full-year ended 31 December
2021 (“FY2021”).
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Revenue rose on the back of higher oil prices and volume.
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The total supply and trading volume increased by 6.49 million tonnes (23.50%) to 34.11
million tonnes for FY2021 compared to 27.62 million tonnes for FY2020.
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The trading volume for other oil products rose by 6.89 million tonnes (51.53%) to 20.26
million tonnes for FY2021 compared to 13.37 million tonnes for FY2020 due mainly to
higher trading volume for crude oil and fuel oil.
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Volume for middle distillates eased by 0.40 million tonnes (2.81%) to 13.85 million
tonnes from 14.25 million tonnes, of which gas oil trading volume decreased by 0.50
million tonnes (10.10%) to 4.45 million tonnes for FY2021 from 4.95 million tonnes for
FY2020.
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Trading volume for jet fuel supply and trading edged up by 0.10 million tonnes (1.08%)
to 9.40 million tonnes for FY2021 compared to 9.30 million tonnes for FY2020.
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Group net profit dropped 28.2% from US$56.19 million in FY2020 due to lower gross
profit and other income which was patrtially offset by lower expenses.
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Gross profit fell 33.1% to US$30.7 million in FY2021 compared to US$45.87 million in
FY2020. This was mainly due to lower profit from its jet fuel supply and trading business
caused by the COVID-19 pandemic.
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Other operating income also fell 67.05% to US$2.22 million compared to US$6.75
million for FY2020. The decrease was mainly due to lower interest income as well as
lower foreign exchange gain and wage support and tax rebates from the Singapore
Government's COVID-19 pandemic measures.
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The Group managed to cut its total expenses by 29.9% to US$12.04 million in FY2021
compared to US$17.17 million in FY2020 as a result of lower provisions and a decline in
staff costs.
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Contributions from the Group's associates eased 5% to USS$23.55 million in FY2021
compared to US$24.79 million in FY2020 - arising mainly from lower contributions from
its associate, Oilhub Korea Yeosu Co., Ltd. Share of profits from its key associate,
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd however
improved 17.2% to US$23.19 million in FY2021 - due to higher operating profit
generated during the first half of FY2021.
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Healthy Cashflow
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The Group generated net cash of US$113.0 million from operations compared to a net
cash outflow of US$166.19 million in FY2020, mainly due to net cash inflow from its
trade receivables and payables.
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Cash and cash equivalents at the end of the year increased to US$400.84 million in
FY2021 compared to US$269.1 million in FY2020.
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Outlook
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The Group's profitable performance amid a challenging global environment disrupted by
the COVID-19 pandemic reflects the Group's resilience and its astute and prudent
strategies undertaken during the year under review.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said, "Despite
significant challenges posed by the ongoing COVID-19 pandemic, the Group remained
operationally profitable and financially strong which underpin its continuing ability to
deliver sustainable returns to its shareholders”.
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Global markets will continue to confront ongoing pressures from oil price volatility,
geopolitical risks as well as supply chain disruptions.
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Mr Wang added, "Despite the current difficult business environment, the Group will push
ahead to strengthen its operational resilience, build on its jet fuel supply and trading
network complemented with trading in other oil products. We will also continue to focus



China Aviation Oil (Singapore) Corporation Ltd
FREAUER (Fmis) AREHARLE

on long-term profitability by seeking opportunities for strategic expansion through
investments in synergetic and strategic oil-related assets and businesses.”

THRFFEATE: “WNERNTHE, QEGRFTHE, BT BIUE
Bz A 57 5 P 4 b ] (R EC e o S B9 KR, TR RN S NE T HE.
N E AR FREENRTIE, BB 5 e A8 K B U [E] A g
RS, #IAKHBAGES. 7

The Group’s FY2021 results are broadly in line with its “Update on Financial
Performance for FY2021” issued on 28 January 2022. Subject to shareholders’ approval,
the Board is proposing a final tax exempt cash dividend of 1.9 Singapore cents a share
for FY2021, which corresponds to a total dividend payout of about US$12.11 million (or
S$16.36 million).
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Overall, the Group maintains a cautiously optimistic outlook for its performance in
FY2022.
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Key Financial Highlights MV £ A JL

US$’°000 FY2021 FY2020 Change
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Revenue Y% )\ 17,636,657 10,516,955 +67.7%

Gross prof|t%fﬁ] 30,697 45,872 -33.1%

Total expenses 12,042 17,172 -29.9%

% il KA

Share of results of 23,550 24,789 -5.0%

associates
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Net profiti4 £ i 40,350 56,193 -28.2%

Earnings Per Share (US 4.69 6.53 -28.2%

cents)
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Net Asset Value per Share 104.79 101.94 +2.8%

(US cents)




China Aviation Oil (Singapore) Corporation Ltd
FREAUER (Fmis) AREHARLE

FREFTE (L)

More information on CAO’s consolidated unaudited results for the year ended 31
December 2021 can be accessed from website www.caosco.com.
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About CAO 7 3k /A & & A

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China
National Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea
Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited
and Aircraft Fuel Supply B.V.. CAO, a subsidiary of China National Aviation Fuel Group
Limited, is listed on the Mainboard of the Singapore Exchange Securities Trading
Limited and is a component stock in the FTSE ST China, FTSE ST Small Cap and
MSCI Singapore Small Cap Indexes.
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For more information, please contact:
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Office of Board Secretary & = 2 fb H 7 /A F

China Aviation Qil (Singapore) Corporation Ltd % [F i id (Friwvd) KA R /A g
Email &, & : obs@caosco.com

Orzk,
Ms Tham Moon Yee & % I§ 4 4 tmy@stratagemconsultants.com
Mr Soh Tiang Keng %t & & 4 4 tksoh@stratagemconsultants.com

Contact NumberBx 4% & i : (65) 6227 0502



