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CAO’s 1Q 2010 net profit up 213% year-on-year
to US$12.9 million
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¢ Underpinned by strong rebound in earnings of key
associated company
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e 1Q 2010 Net profit increases 22% quarter-on-quarter
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SINGAPORE, 8 May 2010 — China Aviation QOil (Singapore) Corporation Ltd
(“CAO”), the largest purchaser of jet fuel in the Asia Pacific region, today
announced its unaudited results for the first quarter ended 31 March 2010 (“1Q
20107).
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CAOQ posted net profit attributable to shareholders (“net profit”) of US$12.9 million in
1Q 2010, an increase of 213.2% as compared to the corresponding period last year.
The significant increase in net profit was mainly due to a sharp reversal of net loss
incurred by CAQ’s principal associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Co., Ltd (“SPIA”) in 1Q 2009. Compared to 4Q 2009,
CAQO’s net profit increased 21.8%, mainly due to higher gross profit and lower
operating expenses.
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CAO continued to develop its business in 1Q 2010. Total supply and trading
volume for jet fuel and other oil products was 1.46 million tonnes in 1Q 2010,
slightly higher than 1.42 million tonnes in 1Q 2009. Total jet fuel supply and trading
volume (which includes jet fuel procured and supplied to the People’s Republic of
China (“PRC”) and international jet fuel trading) of 1.34 million tonnes in 1Q 2010
was marginally lower than 1.40 million tonnes in 1Q 2009.
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Mr Meng Fangiu, Chief Executive Officer of CAO remarked, “Notwithstanding the
increase in PRC domestic production and supply of jet fuel in 1Q 2010, jet fuel
import demand from the PRC remained stable. On the other hand, we have
continued to grow our jet fuel international trading business during the quarter
under review. ”
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The Group’s gross profit which was derived from (i) jet fuel supply and trading; and
(ii) trading of other oil products, was US$7.5 million in 1Q 2010, 26.4% lower than
the corresponding period last year. This was mainly due to lower gains from trading
and freight optimisation activities.
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The Group’s share of profit in SPIA for 1Q 2010 was US$7.47 million, compared to
a net loss of US$2.90 million in 1Q 2009. SPIA had incurred losses in 1Q 2009 as a
result of higher cost of sales vis-a-vis its sales revenue due to the sharp decline in
oil prices in the second half of 2008. SPIA returned to profitability following the full
consumption of high-cost inventories in April 2009.
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“Looking ahead, the global economic recovery and major international events in the
PRC, including the Shanghai World Expo and the Guangzhou Asian Games, are



likely to boost PRC'’s international air passenger traffic growth and demand for jet
fuel. However, whilst global economic prospects appear to have improved,
uncertainties remain. As such, we continue to adopt a prudent approach as we
continue to grow our trading business and expand our portfolio of oil-related assets,”
said Mr Meng.
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Gross Profit

By 7,471 10,154 -26.4% 5,016 +48.9%
Total Expenses o o
oA 2,371 1,822 +30.1% 2,622 9.6%
Share of results of

associates 7,687 -2,605 N.M. 8,056 -4.6%
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Net Profit 12,873 4110 | +2132% | 10,5568 | +21.8%
HAE

Earnings per

share (US cents) 1.79 0.57 +214.0% 1.46 +22.6%
REJB R (32 57)

Net asset value
per share (US
cents)
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44.59 38.63 +15.4% 42.91 +3.9%
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More information on CAQO’s unaudited results for the period ended 31 March 2010
can be accessed from our website www.caosco.com.
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About CAO 3¢ CAO

CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key
supplier of imported jet fuel to the PRC civil aviation industry. CAO also engages in
international trading of jet fuel and other oil products. CAO owns investments in
strategic oil-related businesses, which include Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-
PEK Pipeline Transportation Corporation Ltd. CAO is listed on the mainboard of the
Singapore Exchange Securities Trading Limited.
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