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Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties. These
statements reflect management’s current expectations, beliefs, hopes, intentions or strategies
regarding the future and assumptions in the light of currently available information. Such forward-
looking statements are not guarantees of future performance or events. Accordingly, actual
performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples
of these factors include (without limitation) general industry and economic conditions, competitive
factors and political factors. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of management on future events. No representation or
warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information or opinions contained in this presentation.
Neither China Aviation Oil (Singapore) Corporation Ltd nor any of its affiliates, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising, whether directly or indirectly, from any use of, reliance on or distribution of this
presentation or its contents or otherwise arising in connection with this presentation.
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Diversified International Growth Platform ‘ @ min e wpamas

* Key supplier of imported jet fuel to the PRC Civil Aviation industry
* Largest purchaser of physical jet fuel in Asia Pacific
* Supplies to 32 international airports worldwide

Key shareholders:

* China National Aviation Fuel Group Limited (“CNAF”): largest aviation transportation logistics
service provider in China, with a diverse portfolio of businesses comprising aviation fuel distribution,
storage and refueling services at over 200 airports in China. CNAF holds 51.31% of the total issued
shares of CAO.

* BP Investments Asia Limited: a subsidiary of global oil major, BP, is a strategic investor holding
20.17% of the total issued shares in CAO.

Key subsidiaries:

* NAFCO - major jet fuel supplier at Los Angeles International Airport

« CAOHK - jet fuel supplier to HK Intl Airport and other key airports in the Asia Pacific Region

* CNAF HKR - a key licensed refueller at Hong Kong International Airport

« CAFEU - Independent jet fuel supplier at Amsterdam, Brussels, Frankfurt and Stuttgart
airports

- Fueling concessionaire at Amsterdam Airport Schiphol
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. China Aviation Oil (Singapore) Corporation Ltd
Core Businesses ‘, AR (BRANHED) BRI

| Jet fuel supply and trading: supplies jet fuel to key international
airports and airlines

Trading of other oil products: portfolio includes gasoil, fuel oil and
crude oil

Investments in oil-related assets
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FY2023 FINANCIAL RESULTS
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14,429,573 16,464,124 -12.36%
50,598 35,391 42.97%
33,703 16,591 103.13%
30,318 17,902 69.36%
58,373 33,186 75.90%
6.84 3.90 75.38%
110.26 104.97 5.04%
20.03 20.26 1.14%
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Staying Resilient and Profitable

( ' China Aviation Oil (Singapore) Corporation Ltd
FREfRH @FRNE) BRASERAE)

The Group’s resilience and prudent strategies placed CAO in good stead to benefit from the post-
pandemic recovery. Reflecting CAO’s growing quality of earnings, net profit rose 75.9% to US$58.37

million while EPS rose 75.38% to 6.84 US cents per share.

FY2023 FY2022
Revenue (US$’000) 14,429,573 16,464,124 -12.36%
Gross profit (US$°000) 50,598 35,391 42.97%
Total expenses (US$°000) 33,703 16,591 103.13%
Share of results of associates 0
(US$7000) 30,318 17,902 69.36%
Net profit (US$’000) 58,373 33,186 75.90%
Earnings Per Share (EPS) 6.84 3.90 75 3804
(US cents)

Net Asset Value per Share (US 110.26 104.97 5.04%
cents)
Total Supply & Trading Volume 20.03 20.26 1.14%

(million tonnes)
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US$’ Millions

. . China Aviation Oil (Singapore) Corporation Ltd
Key Highlights of FY2023 ‘(. o (R IR

Despite the challenging operating environment, CAO surmounted challenges and delivered a commendable 75.90%
increase in FY2023 net profit to US$58.37 million as the company benefited from the post-pandemic recovery of air
passenger traffic in China and globally which drove growth in share of results, optimized operations to drive healthy
increases in gross profit and leveraged on the beneficial interest rate environment to grow other operating income.

Other operating income grew 1,762.29% to US$18.72 million in FY2023 compared to US$1.01 million for FY2022,
largely attributable to higher interest income arising from rising interest rates and enhanced cash management
efficiency.

The share of results from associates grew 69.36% to US$30.32 million for FY2023 compared to US$17.90 million
for FY2022, mainly attributable to higher contributions from SPIA.
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FY2023 Profit & Loss Summary
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Revenue

Gross Profit

Total Expenses

Share of
Results of
associates

Net Profit

. China Aviation Oil (Singapore) Corporation Ltd
FREfRH @FRNE) BRASERAE)

FY2022: US$16,464.12m

Mainly attributable to the decrease in oil price and volume

FY2022: US$35.39m
Mainly attributable to higher gains derived from jet supply and trading of other oll

products
FY2022: US$16.59m

Mainly attributable to the impairment in goodwill and investment of an associate as
well as the increase in ECL provision, professional and legal fees

FY2022: US$17.90m

Mainly due to higher contribution from SPIA

FY2022: US$33.19m

Mainly attributable to the increase in gross profit, other operating income and share
of results partially offset by the increase in expenses
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China Aviation Oil (Singapore) Corporation Ltd
FY2023 Balance Sheet Summary ‘ L) e

-51.53% Inventories
Trade and
45.29% Other
Receivables

Cash and Cash

21.04% Equivalents

Trade and

44.03% Other Payables

Loans and
Borrowings

< iBOAL AWEAL BB

31 Dec 2022: US$182.09m

Mainly attributable to decrease in inventory held compared to 2022

31 Dec 2022: US$715.62m

Mainly attributable to higher volumes in Dec 2023 compared to Dec 2022
31 Dec 2022: US$308.20m

Mainly attributable to lower utilisation of funds for trading

31 Dec 2022: US$564.88m

Mainly attributable to higher volumes in Dec 2023 compared to Dec 2022

31 Dec 2022: NIL

NIL
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FRERiE ERINYE) BRHEIRAS

Middle Distillates Business: Performance ‘((. China Aviation Ol (Singapore) Corporation Ltd

Volume for middle distillates increased by 20.29% to 10.02 million tonnes for FY2023 from 8.33
million tonnes for FY2022.

Revenue from middle distillates rose by 1.93% to US$8.69 billion from US$8.53 billion in FY2022.

Gross profit for middle distillates rose by 32.69% to US$44.80 million from US$33.76 million in
FY2022.
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Other Oil Products Business: Performance ‘(f. il el 1) (Engepers) Cerperiien Lid

* Trading volume of other oil products declined by 1.92 million tonnes (16.09%) to 10.01 million tonnes
for FY2023 compared to 11.93 million tonnes for FY2022, mainly attributable to lower trading volume
for fuel oil and crude oil.

* Revenue from other oil products declined 27.71% to US$5.74 billion from US$7.93 billion in FY2022.
* Gross profit for other oil products rose 255.73% to US$5.80 million from US$1.63 million in FY2022.
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ASSOC | ated CO m pan | eS Perform an Ce ‘(. China Aviation Oil (Singapore) Corporation Ltd

Share of results from associates rose 69.36% to US$30.32 million for FY2023 compared to US$17.90 million for
FY2022, mainly attributable to higher contribution from SPIA.

Share of results from SPIA rose 63.77% to US$31.46 million for FY2023 compared to US$19.21 million for FY2022,
mainly due to higher refuelling volume which lifted both revenue and profit.

Share of results from other associates improved by US$0.17 million, reducing losses to US$1.14 million for FY2023
from a loss of US$1.31 million for FY2022, mainly due to higher contribution from OKYC.
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Gro u p Outloo k ‘ . China Aviation Oil (Singapore) Corporation Ltd

FRERiE ERINYE) BRHEIRAS

» Despite headwinds arising from geopolitical and economic volatilities, the Group will continue to
leverage on its resilient business model and robust risk management framework to drive its future
financial performance.

« CAO will continue to augment its market risk management, enhance its jet fuel supply and trading
network and promote the development of trading in other oil products thereby strengthening our
operational resilience to better surmount future market challenges.

» Based on projections by the Civil Aviation Administration of Chinal, China is expected to reach
6,000 international flights weekly by end 2024 or 80% of pre-pandemic levels and presents a
favourable opportunity that will drive our future performance.

« The Group will continue to focus on long-term profitability and seek opportunities for strategic
expansion through investments in synergetic and strategic oil-related assets and businesses.

1 Source &FEIEE: 2024 CAAS work meeting highlights 20242 E R T{ESINES - https://www.ccaonline.cn/hgtx/921445.html
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