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CAO reports 18.1% increase in 9M 2013 net profit to US$56.7 million
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e @Gross profit improved 19.8% on higher trading volumes for other oil products
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SINGAPORE, 1 November 2013 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Company”), the largest physical jet fuel trader in the Asia Pacific region,
today announced a net profit of US$21.8 million for the quarter ended 30 September
2013 (“3Q 2013").

#2013 11 B 1 HER - TXMXSERMAUASKRSE—PEfH Gimg) Rk
ARAT (EHRCAO'H AR THHLAEHEZE 2013 4F 9 A 30 HE=FEHN (&fR2013
FE=FE") BFiEHR 2180 HAET.

3Q 2013 net profit was up 65.0% compared to the corresponding period last year, due
to higher share of profits from CAQO’s key associated company, Shanghai Pudong
International Airport Aviation Fuel Supply Company (“SPIA”) and a one-off credit
resulting from the provision of past claims relating to customs duties and value added
tax amounting to US$11.9 million. The activities from supply and trading of jet fuel and
trading of other oil products continued to be profitable, contributing gross profit of
US$7.1 million. Net profit of US$56.7 million for the nine months ended 30 September
2013 (“9M 2013”) was up 18.1%.
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Gross profit for 3Q 2013 declined 50.4% to US$7.1 million as compared to 2Q 2013
gross profit of US$14.4 million. This was mainly due to lower gains from supply and
trading of jet fuel and lower trading profits from other oil products compared to 2Q
2013.
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Gross profit improved 19.8% year-on-year to US$40.9 million for 9M 2013, mainly due
to stable profits derived from supply and trading of jet fuel and increase in trading gains
from other oil products. This was further bolstered by higher earnings from the Group’s
associated companies, which increased 32.9% and contributed US$37.1 million to the
Group’s bottom line. The increase in gross profit from supply and trading activities and
higher profit contributions from associated companies resulted in an increase of 18.1%
in net profit for 9M 2013.
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“The Group’s jet fuel supply and trading business has remained stable in 9M 2013. The
Group’s strategy to diversify our products to include trading of other oil products since
2008 is yielding results. This is evident from the strong performance of other oil
products which buoyed the Group’s profitability for 9M 2013,” said Mr. Meng Fanqiu,
Chief Executive Officer of CAO.
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9M 2013 jet fuel supply and trading volume remained largely unchanged at 7.85 million
tonnes. Meanwhile, trading volume of other oil products improved significantly by 1.36
million tonnes to 3.94 million tonnes in 9M 2013, compared to 2.58 million tonnes in 9M
2012. The increase in trading volumes for other oil products was attributed to the
increase in demand for fuel oil, gasoil and petrochemical products
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Contribution from the Group’s associated companies was the main earnings driver for
9M 2013. In particular, the share of results in the Group’s key associated company,
SPIA was US$36.6 million, an increase of 39.3% year-on-year. This was mainly
attributed to increased profits from a one-off credit resulting from the provision of past
claims relating to customs duties and value added tax amounting to US$11.9 million.
The increased contribution from associates is slightly offset by higher losses recorded
for Oilhub Korea Yeosu Co. Ltd (“OKYC”) of US$1.3 million in 9M 2013, compared to
the loss of US$0.2 million in 9M2012, due to the recognition of mark-to-market loss from
its foreign currency swap contracts denominated in Korea Won against the US Dollar.
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Looking ahead, Mr. Meng said, “Notwithstanding the challenging market conditions, we
remain focused on our long term goal of becoming a global transportation fuels provider
by the year 2020. Our jet fuel supply and trading business is well established in the Asia
Pacific region, and we will strive to leverage on this strength to grow our presence on
the global platform. In terms of other oil products, we have made good progress in
building up structural support in China, and will seek to integrate this advantage into our
plans to build a global trading platform, which will include North America, Europe,
Australia, and the Middle East. Our plans to expand globally will be complemented by
opportunities to acquire or invest in synergistic business or assets, including upstream
and downstream assets, as well as logistical assets.
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Financial Highlights %% :
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Gross Profit o o o

EF 457 40,932 19.8% 7,119 -32.1% -50.4%

;}%;;penses 19,832 | 30.2% 8,648 +30.9% | +54.4%

Share of results of

associates 37,133 32.9% 23,994 +233.3% | +380.5%
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Net Profit

o ol 56,723 18.1% 21,827 65.0% 62.9%
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Earnings per share

(US cents) 7.91 18.1% 3.04 64.3% 63.4%
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Net asset value per

share (US cents) 70.77 +15.7% 70.77 +15.7% +5.1%
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More information on CAO’s unaudited results for the period ended 30 September 2013
can be accessed from our website www.caosco.com.
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About CAO £ CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company also engages in
international trading of jet fuel and other oil products. CAO owns investments in various
strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline
Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan
Petrochemicals Co., Ltd. A subsidiary of China National Aviation Fuel Group
Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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