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e Expansion into new market broadens aviation marketing opportunities, creates
synergies for enhanced trading activities
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SINGAPORE, 28 November 2013 — China Aviation Qil (Singapore) Corporation Ltd
(“CAQ” or the “Group”), the largest physical jet fuel trader in the Asia Pacific region,
has expanded its operations in Europe with the establishment of a wholly owned
subsidiary, China Aviation Oil (Europe) Limited (“CAO_Europe”), in the United
Kingdom.
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The establishment of CAO Europe marks a new milestone towards the Group’s
strategy to build a global supply and trading network, following its foray into the
aviation fuel marketing business in the United States through North America Fuel
Corporation, a wholly owned subsidiary, acquired in early 2012. The Group’s presence
in Europe is highly synergetic to its position as Asia Pacific’s largest physical jet fuel
supplier and trader, where it may play an important role in channelling increasing jet
fuel supply in Asia Pacific to the European region, a key market increasingly
dependent on imports where ageing and less cost-efficient refineries are being closed.
In addition, establishing its footprints in Europe would provide opportunities for the
Group to tap into markets such as North America and Middle East via cross regional
deals thereby optimising its supply and trading activities globally and capturing more
east-west arbitrage opportunities by leveraging on the global trading hubs in the Asia
Pacific and Europe.
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Apart from the supply and trading of jet fuel, CAO Europe will also spearhead and
continue to grow the Group’s existing aviation fuel marketing business by providing
refuelling services to airline customers at designated European airports. The
expansion and growth of aviation fuel marketing business in Europe not only provides
further synergies to the Group’s existing trading business but also complements the
Group’s overall trading activities.
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Mr Meng Fanqiu, Chief Executive Officer of CAO said, “CAO has focused on growth in
the Asia Pacific region for the last few years, successfully establishing a leading
position in the physical jet fuel supply market. As part of our 2020 Corporate Strategy,
we will venture beyond the Asia Pacific markets and the setting up of a European
office is a key step towards creating a global trading network. Although the journey
ahead is challenging, we remain committed to pursuing our strategic targets.”
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About CAO §% CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company also engages in
international trading of jet fuel and other oil products. CAO owns investments in various
strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline
Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan
Petrochemicals Co., Ltd. A subsidiary of China National Aviation Fuel Group
Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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