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CAO Reports Revenue of US$2.5 billion and Net Profit of
US$17.8 million for 2Q2015
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e Revenue increases 21.3% from prior quarter to US$2.5 billion
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e Gross Profit increases 73.8% from prior quarter on higher trading gains from oil trading
and optimisation activities
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e Net Profit increases 23.9% from prior quarter on higher gains from oil trading activities
and higher share of results from associates
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e Total supply and trading volume of jet fuel and other oil products increased 18.2% to

4.74 million tonnes as the Group increased trading activities amid heightened risk
management and tightened credit strategies
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SINGAPORE, 30 July 2015 — China Aviation Oil (Singapore) Corporation Ltd (“CAO?”,

the “Company” or the “Group”), the largest physical jet fuel trader in the Asia Pacific

region, today announced revenue of US$2.5 billion and a net profit of US$17.8 million

for the three months ended 30 June 2015 (“2Q2015”).
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2Q2015 revenue increased 21.3% from the prior quarter to US$2.5 billion on higher
trading volumes as the Group continued to thrive amid continuing oversupply and
complexity in the oil trading markets. Total supply and trading volumes for jet fuel and
other oil products increased 18.2% from 4.01 million tonnes in the prior quarter to 4.74
million tonnes in 2Q2015.
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Gross profit for 2Q2015 was US$9.2 million, a 73.8% increase from the US$5.3 million
reported in the previous quarter due mainly to higher trading gains from oil trading and
optimisation activities. 2Q2015 net profit increased 23.9% from 1Q2015 to US$17.8
million and this is mainly attributable to higher gross profit as a result of higher gains
from oil trading activities and higher profit contribution from the Group’s key associated
company, Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd.
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“Despite ongoing global economic uncertainties and increasingly complex and volatile
market conditions, the Group will strive to ensure continued business growth as it
continues with proactively manage risk to ensure that its risk management frameworks
remain appropriate and effective in the current operating landscape,” said Mr Meng
Fangiu, Chief Executive Officer of CAO.

CAOEBHITEZEMAERT: “RAEMNELKEFAHE, THxNZME, KH=
RRFFEIEK, RNRREENGE, HRIGERBEREINENSEFETHFEAN. 7

Earnings from the Company’s investments in oil-related assets through its associate
companies increased 44.7% to US$13.5 million from the prior quarter due mainly to
higher share of results from Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd (“SPIA”) and Oilhub Korea Yeosu Co., Ltd (“OKYC”).
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The Group reported an earnings per share of 2.07 US cents compared to 1.67 US cents
for 1Q2015.
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“In 2Q2015, CAO independently paved a smooth physical trading and supply from Asia
to North America, achieving a historic breakthrough in terms of its global integrated
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operations. Whilst global economic and geopolitical uncertainty will further exacerbate
uncertainties in the oil markets, we will remain focused on achieving continued growth
of our businesses as we navigate the increasingly challenging operating environment.
The Group will continue to explore strategic opportunities to ensure that investments for
sustainable growth are made and drive the strategic transformation of CAO towards
healthier growth to create sustainable long-term value for our stakeholders,” added Mr
Meng.
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The Group will continue to focus on building a global trading network so as to expand its
core jet fuel supply and trading business globally, including expanding its aviation
marketing business to more airports outside China and further develop its integrated
value chain to realise its strategic vision of becoming a top-tier global integrated
transportation fuels provider.
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2,524,019

3,933,856

-35.84%

2,080,982

+21.29%

Total Expenses
BREE

3,897

6,332

-38.46%

740

+426.62%

Share of results of
associates
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13,497

13,792

-2.14%

9,330

+44.66%

Net Profit
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17,785

17,743

+0.24%

14,360

+23.85%

*Earnings per share
(US cents) — Diluted
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2.07

2.06

+0.49%

1.67

+23.95%

*Net asset value

per share (US

cents)
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66.53

63.28

+5.13%

65.94

+0.89%

* The diluted earnings per share are adjusted for transactions that adjust the number of shares without
a corresponding change in resources. The effects of the bonus shares, issued on 5 March 2014, have

been included in the diluted earnings per share calculation for the period ended 30 June 2014 and 30 June 2015.

“NAV per share as at 30 June 2014 and 30 June 2015 are based on 860,183,628 shares.
~ Due to recovery of doubtful debts in MF Global of US$3.10 million recorded in 1Q2015.
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More information on CAQO’s unaudited results for half year ended 30 June 2015 can be
accessed from our website www.caosco.com.
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About CAO B CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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