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CAO Posts YTD 3Q 2019 Revenue of US$15.24 billion
and Net Profit of US$78.64 million
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e Total supply and trading volume remained stable at 27.78 million tonnes, while
volume for middle distillates increased 18.19% to 16.50 million tonnes
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e YTD 3Q 2019 gross profit increased 10.64% to US$44.99 million on higher jet
fuel supply and trading volume and higher gains derived from trading and
optimisation activities
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e Share of profits from associates decreased by 10.87% to US$50.86 million for
YTD 3Q 2019, mainly due to lower contribution from SPIA
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e Net profit increased 4.67% to US$78.64 million for YTD 3Q 2019, attributable to
the increase in gross profit and lower operating expenses
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SINGAPORE, 1 November 2019 — China Aviation QOil (Singapore) Corporation Ltd
(“CAQ” or the “Group”), the largest physical jet fuel trader in the Asia Pacific region,
today announced a net profit of US$78.64 million for the nine months ended 30
September 2019 (“YTD 3Q 2019”).
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Group revenue for YTD 3Q 2019 decreased 6.12% to US$15.24 billion compared to
revenue of US$16.23 billion for the nine months ended 30 September 2018 (“YTD 3Q
2018”), mainly attributable to lower oil prices. YTD 3Q 2019 revenue from middle
distillates increased 7.65% from US$9.38 billion in the corresponding period a year ago
to US$10.09 billion, revenue from other oil products decreased 24.93% to US$5.15
billion.
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Total supply and trading volume declined marginally by 0.89% to 27.78 million tonnes
for YTD 3Q 2019 compared to 28.03 million tonnes in YTD 3Q 2018. Volume for middle
distillates rose 18.19% to 16.50 million tonnes, of which jet fuel supply and trading
volume increased 11.09% to 11.92 million tonnes whilst trading volume for gasoil
jumped 41.80% to 4.58 million tonnes. Supply and trading volumes for other oil products
decreased 19.83% to 11.28 million tonnes, attributable mainly to lower trading volume
for fuel oil.

AT 2019 FR=FENERIWFER 2,778 A, KEEFHAR 2,803 7 FEEEHR D
0.89%. HIEMIFEREERHAEM 18.19% = 1,650 A, HAfUHHNSRSER
1,192 g, [EJEEIGK 11.09%; MR ZEFRELERRFA 41.80%ZF 458 Flk. HithihmbA
S8R 1,128 A, [EELED 19.83%, FERE KRR SZE T,

For YTD 3Q 2019, the Group recorded a gross profit of US$44.99 million, an increase of
10.64% from the corresponding period a year ago. This was mainly due to higher jet
fuel supply and trading volume and higher gains derived from trading and optimisation
activities.
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Profit contribution from CAQ’s associated companies decreased 10.87% to US$50.86
million for YTD 3Q 2019, mainly attributable to lower profit contribution from Shanghai
Pudong International Airport Aviation Fuel Supply Company Ltd (“SPIA”). Contribution
from SPIA declined 10.93% year-on-year to US$45.48 million for YTD 3Q 2019, mainly
due to lower revenue and foreign exchange changes.
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For YTD 3Q 2019, CAO registered a net profit of US$78.64 million, up 4.67% compared
to US$75.13 million for YTD 3Q 2018, mainly attributable to the increase in gross profit
and lower operating expenses. Earnings per share was 9.14 US cents for YTD 3Q 2019
compared to 8.73 US cents for YTD 3Q 2018.
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In the three months ended 30 September 2019 (“3Q 2019”), the Group reported a
revenue of US$5.56 billion. This is a 12.22% decrease from US$6.33 billion in the prior
year, due primarily to lower oil prices. Net profit recorded a 26.05% increase to
US$23.86 million in 3Q 2019, compared to US$18.93 million in 3Q 2018. Gross profit
registered a significant 47.13% increase to US$16.30 million in 3Q 2019 compared to
US$11.08 million in the same corresponding period, mainly due to higher jet fuel supply
and trading volume as well as profits from trading and optimisation activities.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said,
“Notwithstanding the challenging market conditions and the slowdown in global
economic growth, the Group continues to deliver resilient bottom-line growth for the
third quarter of 2019. Our core jet fuel supply and trading business is well established in
the Asia Pacific region, and we will continue to leverage on our strengths and grow the
Group’s global presence. The Group will continue to focus on driving the Group’s long-
term profitability by expanding into new markets for the supply and trading businesses
of jet fuel and other oil products. At the same time, we are proactively looking to invest
in synergetic assets to strengthen the Group’s growth platform. As the Group pursues
growth opportunities, we will continue to manage risks and exercise financial prudence
for sustainable growth going forward.”
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More information on CAQ’s consolidated unaudited results for the period ended 30
September 2019 can be accessed from website www.caosco.com.
INFEIRENA X CAO B E 2019 4 9 A 30 HARZHITHMF W 5, EEFE CAO KL,

WWWw.caosco.com.
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About CAO % CAO
CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China
National Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea
Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited
and Aircraft Fuel Supply B.V.. CAO, a China National Aviation Fuel Group Limited
company, is listed on the Mainboard of the Singapore Exchange Securities Trading
Limited and is a component stock in the FTSE ST China, FTSE ST Small Cap and
MSCI Singapore Small Cap Indexes.
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