China Aviation Oil (Singapore) Corporation Ltd
REAHE (FmE) BR{nERLE

8 Temasek Boulevard #31-02

Suntec Tower Three, Singapore 038988
Tel: (65) 6334 8979 Fax: (65) 6333 5283
Incorporated in the Republic of Singapore
Co. Reg. No.: 1993032937

CAO posts record high quarterly earnings
CAO FEIFHHSLFE

e 1Q 2013 gross profit increased 43.6% year-on-year to a record high,
underpinned by strong performance across all oil products
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SINGAPORE, 26 April 2013 — China Aviation Qil (Singapore) Corporation Ltd (“CAO”
or the “Company”), the largest physical jet fuel trader in the Asia Pacific region, today
announced that the Group achieved a record high quarterly net profit of US$21.5
million for the first quarter ended 31 March 2013 (“1Q 2013”), which represents an
increase of 5.3% as compared to 1Q 2012.

¥iny 2013 £ 4 A 26 AHBR-TARMXEAMAMKAE SRR SE—FEMH FmE R
BRAF (EFR “CAO” 3 “27” ) FHHEAEHEZE 20134 3 A 31 HME 1 FEEAE
A 2150 HER, tIBRFHEHES, W2012EE 1 FEEMT 5.3%.

The year-on-year increase in Group net profit for 1Q 2013 was mainly attributable to
the increase in gross profit. Compared to the preceding quarter, 1Q 2013 net profit
increased 18.4%, mainly attributable to significantly higher gross profit derived from
higher trading gains from oil trading and optimisation activities.
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“The Group’s supply and trading business of jet fuel and other oil products achieved
strong performance in 1Q 2013, which has more than offset the impact of decrease in
profit contribution from our associated companies. Our core jet fuel supply and trading
business sustained growth in volume and profitability, as China’s demand for imported
jet fuel increased in tandem with the growth of the civil aviation industry. The Group’s
portfolio of other oil products namely petrochemicals, fuel oil and gasoil businesses
achieved robust growth during the quarter and contributed significantly to the gross
profit in 1Q 2013,” said Mr Meng Fangiu, Chief Executive Officer of CAO.
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Jet fuel supply and trading volume in 1Q 2013 increased 18.2% year-on-year to 2.6
million tonnes, mainly due to higher volume of jet fuel supplied to China and
consolidation of volumes from the Group’s wholly owned subsidiary in Hong Kong. The
trading volume of other oil products surged 95.2% year-on-year to 1.2 million tonnes as
trading activities increased across the board.
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The Group achieved record high gross profit of US$19.5 million in 1Q 2013, which
represented an increase of 43.6% year-on-year. This was mainly attributable to higher
profit from the other oil products.
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Profit contribution from CAQO’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd (“SPIA”) was largely unchanged year-on-year
at US$10.5 million in 1Q 2013. The negative impact of a 1% decrease in SPIA’s
refuelling volume in 1Q 2013 was mitigated by higher margins, due to higher sales
revenue vis-a-vis costs of sales as jet fuel prices trended higher in January and
February 2013.
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Looking ahead, Mr Meng said, “The outlook for the global economy remains uncertain
and challenging. As jet fuel prices have been declining since mid-February 2013, SPIA’s
margins and performance may be affected, which may in turn affect the performance of
the Group in 2Q 2013. Notwithstanding that, CAO will continue to pursue growth
opportunities in line with its 2020 Corporate Strategy. China’s demand for imported jet
fuel is expected to remain robust, which will provide a firm foundation for the Group’s
supply optimisation and trading activities. We will continue to expand our jet fuel supply
and trading activities and aviation fuel marketing business in Asia Pacific, Europe, North
America and the Middle East. We will also continue to focus on diversifying the Group’s
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revenue and earnings streams by proactively developing our gasoil, fuel oil and
petrochemicals businesses. Besides organic growth, the Group is proactively seeking
opportunities to invest in or acquire synergetic businesses or assets.”
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Gross Profit o .

£ 3] B 19,462 13,558 +43.6% 8,579 +126.9%

Total Expenses o o

= 55 5,583 3,717 +50.2% 5,939 -6.0%

Share of results of

associates 8,145 11,149 -26.9% 15,236 -46.5%
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Net Profi 21,499 | 20422 | +53% | 18,153 | +18.4%

T

Earnings per share

(US cents) 3.00 2.85 +5.3% 2.53 +18.6%
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Net asset value per

share (US cents) 66.93 58.85 +13.7% 64.16 +4.3%
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More information on CAQO’s unaudited results for the period ended 31 March 2013 can
be accessed from our website www.caosco.com.
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About CAO % CAO

CAOQ is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company also engages in
international trading of jet fuel and other oil products. CAO owns investments in various
strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline
Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan
Petrochemicals Co., Ltd. A subsidiary of China National Aviation Fuel Group
Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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