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CAO granted lower concessionary tax rate of 5%
under Global Trader Programme

CAO EHX KA BRI THABHRERRE 5%

SINGAPORE, 1 November 2010 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ”), the largest purchaser of jet fuel in the Asia Pacific region, is pleased to
announce that International Enterprise Singapore (“IE Singapore”) has approved the
award of a lower concessionary tax rate of 5% for CAO under the Global Trader
Programme (“GTP”) for a period of five years, effective retrospectively from 1 August
2010. Prior to this, CAO’s concessionary tax rate under the GTP was 10%.

#MiE, 2010 £ 11 B 1 B TABRBRAMABLIR—TEMRE Gimg) BRHERAR
(BFR'CAO”) B EHAMAERE UL RBMEATE “FHRRS MR FEERIEN
5% ABL%, BHMM 2010 & 8 B 1 BFHh, HHITLE. FEXZE], CAO EFHKRS AL
TR0 10%.

Mr Meng Fangqiu, Chief Executive Officer of CAO said, “We are very pleased to be
granted a lower concessionary tax rate of 5% under the GTP. This demonstrates CAO’s
commitment to use Singapore as its base to conduct international trading activities to
expand into the Asia Pacific region and beyond. A lower concessionary tax rate on
qualifying trading income will enable CAO to enjoy significant tax savings. As such,
CAOQO’s substantial unabsorbed tax losses can be utilised over a significantly longer
period of time.”

CAO BEFEHITEZEMAERN: “WTARENKRSH I THMEREREE 5%, Hi1x
FHEESN. XE/RT CAO EHFMEMARFITEFRRZ EREM, U RARZELXRXL
RIEXR#XASMI . CAO HIERRAGWAFTZEREMMEBEREE AL A REZNHST
2y, FEk, CAO FI{ERIBEH Sk IR ENE RIEEc.
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The GTP status is awarded by |IE Singapore to selected global trading companies which
are well-established international players in their industry and responsible for
international trading, procurement, distribution and transportation of qualifying
commodities and products. The GTP allows companies on the programme to enjoy a
concessionary tax rate on qualifying trade income. It is awarded on the basis of the
company’s trade turnover, local business spending and employment of professional
traders in Singapore.

TR G @it RS 2B MEERE L LZRERFRENFIKRZ AT REQASERITIL
E—EMUMERYRS AR, NEEEERM~mNERRS . KW, 7HEMEH. KR
SR THARNERAZWUANATZEMERE. FKAZEH I HZBHIRTFE2RBEATMNEA
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CAO was readmitted into the GTP on 1 January 2008, after its GTP status was
withdrawn in early 2005 during the restructuring.

CAO 7£ 2008 &£ 1 B 1 HEFHMMARIKRAZE1X]; CAO MIFEKR ZEitRIFREE 2005 &
. REIEHBAEWEGH.

About CAO Fx CAO

CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key supplier of
imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited. For more information, visit www.caosco.com.

CAO BRI XX HmKAAUHEEXR, tEFERAMRTWHFEHFOFMERET. CAO MNEALH
MEMHRNERRRS, FERT, CAO BTk HMmMIE X EZ#HITIRE, 81F LE8HERER
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