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Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties.
These statements reflect management’ s current expectations, beliefs, hopes, intentions or
strategies regarding the future and assumptions in the light of currently available information.
Such forward-looking statements are not guarantees of future performance or events.
Accordingly, actual performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are cautioned
not to place undue reliance on these forward-looking statements, which are based on current
view of management on future events. No representation or warranty express or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither China
Aviation Oil (Singapore) Corporation Ltd nor any of its affiliates, advisers or representatives
shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising,
whether directly or indirectly, from any use of, reliance on or distribution of this presentation or
its contents or otherwise arising in connection with this presentation.
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1. Resilient Performance Despite Uncertainties

= Despite continued pandemic related uncertainties, revenue rose 67.7% to US$17.64
billion in FY2021, mainly attributable to increase in oil prices and total supply and
trading volume:

v Total supply and trading volume rose 23.5% to 34.11 million tonnes;
v Revenue from middle distillates increased 44.2% to US$8.12 billion;
v" Revenue from other oil products increased 94.8% to US$9.52 billion.
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2. Resilience of Diversified Oil Products Portfolio (® 6 @) peamaz

Total Supply

and Trading Volume = Total supply and trading volume increased
23.50% to 34.11 million tonnes for FY2021.

= Supply and trading volume for middle
distillates declined 2.81% to 13.85 million
tonnes, with jet fuel supply and trading
volume rising 1.08% to 9.40 million tonnes.

Million tonnes

Other Ol
Products » Gasoil trading volume decreased 10.10% to
4.45 million tonnes.
Middle » Trading volume of other oil products rose
Distillates 51.53% to 20.26 million tonnes on higher

trading volumes for crude oil and fuel oll.

2020 2021
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3. Earnings Base Remains Healthy © e

. . =  Operating profit declined 41.10% year-on-year to US$20.88
PBT Contribution million on lower gross profit from jet fuel supply and trading
business due to the COVID-19 pandemic and lower other

income offset by lower expense.

US$’ millions
= Share of results of associates decreased 5.00% to
Other US$23.55 million in FY2021 (FY2020: US$24.79 million),
Associates with:
0.36 v' Higher profit contribution of US$23.19 million
SPIA (FY2020: US$19.79 million) from SPIA .
v’ Offset by lower profit contribution of US$0.36
million (FY2020: US$5.00 million) from other
_ associates mainly due to lower contribution from
Operating OKYC as a result of lower revenue.
Profit

= Net profit fell by 28.19% vyear-on-year to US$40.35
million due to lower gross profit.

2020 2021
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Financial position remains strong and healthy with sufficient
capital and no outstanding loans and borrowings.
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Cash and cash equivalents rose US$131.73 million to
US$400.84 million as at 31 December 2021 from US$269.11
million a year earlier.

Net asset value per share rose steadily in FY2021 to
104.79 US cents from 101.94 US cents in FY2020.

In appreciation of the continued trust and support of our shareholders,
the Board of Directors has proposed a one-tier, tax-exempt first and final
dividend of 1.90 Singapore cents per ordinary share.
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» Despite ongoing geopolitical and pandemic uncertainties, CAO remains
cautiously optimistic as progressive relaxation of borders and higher
vaccination rates drive the steady recovery of air travel and support the
demand for aviation fuel.

» To sustainably create value for our shareholders, CAO will actively explore

Sustainable Aviation Fuel businesses and seek investment opportunities in
oil-related assets synergistic to its core business.
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