SINGAPORE AUTHORITIES TAKE LEGAL ACTION

Singapore, 9 June 2005 — Further to its previous announcement on June 8 2005, China
Aviation Oil (Singapore) Corporation Ltd (“the Company”’) confirms that Mr Chen Jiulin,
Mr Jia Changbin, Mr Li Yongji and Mdm Gu Yanfei have been charged in Court today

for the offences referred to in the announcement of yesterday.

The Company also confirms that its Head of Finance Division, Mr Peter Lim Tiong Sun,
has been charged in Court today for 5 offences under certain provisions of the Securities

and Futures Act and the Penal Code.
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