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Cautionary note on forward-looking statements
X T FiERA R = RR

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.

ALT A STMRTE, ZRIEEXEMAHE M. ZRKFIRAHEIEEETHANES
SARRBFH, B0 FE. BE. RS, PHAERRISSERSAFL. H
FHNFER S X, AHREEMRILE, ESKPRISFIZER TS HUNERAH
No KRG PRREMFMRIZERQIFEASRTITIREZFFH . TFROMBUEEE.
ALK R ARFNRE N REIEER R, H7E R

Faimess :t‘" A Singapore-listed company and a member of the Global Trader Programme
Innovation 04 g EHAE. "EREHFIHR" AR
Transparency #%



(O

China Aviation Oil
R EATR (M) R AH

Healthy overall performance for FY2015 despite the slowing economy; reflecting
growth momentum in HK, USA and Europe subsidiaries as well as business expansion
activities across the integrated supply chain :

RE2015F 4%, NRBARI+SRER, WHEREEK, RRTEE, EEME
MFLRERKSE Sk, DUREISE— AL PR T Yl S50 R A A

Globalization strategy achieved significant breakthrough, wholly owned subsidiaries
contributed meaningfully:

SIS TRMER, FARRIRWT:

NAFCOQO'’s business volume more than doubled, participation with LAXFuel, the largest
jet fuel consortium in the United States, continued to add value and contributed to
bottom line with independent supply and trading business in full swing
FEEARNFERE, AXERAWAUKMEKE— UK B E N AUH, 42838
e, RELKRFRNBH’ERS I FZEEFE

— CNAF HK Refuelling commenced operations at Hong Kong International Airport in

August 2015, extending the Group’s portfolio of aviation marketing business

BRI AT T201558 R AR BB, HRERNMZEHIHEHE LS

— CAOE contributes meaningfully

R 23 Bt A 1H =5 B 5T K
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Achieved significant breakthrough in terms of its integrated operations in 2015 with CAO,
NAFCO and CAOE collectively paving smooth supply deliveries from Asia to North America
2015 — A LIEE %QWL%,ﬁMWuﬂ\k ARMECON AR HEIE1E, RIFTET
LRI f g | 4= o= B

Trading optimisation generated gains leading to gross profits improvement of 29.37% amid
market volatility

BATIAKF, RAHMUFBESEFIEK 29.37%

Aviation marketing business sustained robust growth, penetrating new markets and
extended reach to 38 airports outside mainland China (2014: 34 airports); supply volumes at
airports outside mainland China increased 32% year-on-year to 1.77 million tonnes
EmiIAEHL FRFRELK, HAFHS, HEPERFEEUINIBI IS

(20144 2344) 5 FEIKRFELIMNIHIAM N EEELIEN32%ZE 177 7 1E

Avgas volumes grew 60% on supply to India, Indonesia and China, making the Group‘s one
of top 5 Avgas traders in Asia

UREIEMN60%, HNKRENE. ENRRAMPE, RN ALMNATEAUSES ™.

Investments in oil-related assets continued to generate sustainable income stream for the
Group

H am A K B2 R 9 SR T SR AT 4R U SRR

;“""“ "‘\:" A Singapore-listed company and a member of the Global Trader Programme
Innovation 94 Fmig EHAE. " EREHFIR" AR

Transparency #%



Total Supply and Trading Volume Ry
Despite Slowing Economy @
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REZME, HN5R5EEREFRE

» Refined overarching strategy to focus on competitive edge in jet fuel supply
and trading
FTTEAEE, EEAUAMERASSHZEFNE

= Pursued other oil products segment on strict risk controls and viz product
market conditions

AR EIESIRE T, NE~mmatls, ZREMmml s
million tonnes TOtaI VOIUme
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Revenue Impacted by Slump in C @
A E R TRIT el

= Total supply and trading volumes remained stable year-on-year

"N 585 5 ERELRFFHRE

= Jet fuel prices averaged US$68.15 per barrel for FY2015 vs US$115.87 per
barrel for FY2014

20154 MmN H68.15E JT/tf, 20144 H115.87E /i@
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Healthy Profits from C
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=  Group profitability bolstered by higher gains from jet fuel trading
AimBA Z E PG, SR HEZR TR

» CAO to benefit from the growing demand for jet fuel in China and new
businesses from enlarged global supply and trading network

CAOX i T ENE KRVAUHFE K AR 2Tk N 5 B2 5 M 4% Fh a5

US$’ millions
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Sustainable Income Streams fre¢ @
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» Share of profits from SPIA decreased despite higher refuelling volumes due primarily to
lower refuelling sales price

BANMEEIEM, BHARIURFKFERD, TEHTIENHBETE

» |ncrease in contributions from TSN-PEKCL and OKYC mainly due to higher pipeline
transportation volume and increase in tank storage leasing activities respectively

B A BFOKYCITRAIEM, 7 7m T EmERIBMAEEERRIIEM

USS’ milons Share of Results from Associates
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Core Jet Fuel Business Remain @
Zib il SRS E ot

» Middle distillates revenue impacted by oil price slump
i85 P A Z 2B R A2

» Stable jet fuel supply and trading volume at 11.87 million tonnes
RN SR 582 EAE 1187 g

» Healthy core jet fuel supply and trading business underpinned by sustained jet fuel
demand from aviation marketing and growing Chinese demand

SRR SRS B, FERTRSHHS SRR EREE, URTE
55k vat fo) . . .
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Other Oil Products Strategy Adju
vis Market Conditions @

China Aviation Oil

A1 Sl = E At i g

» Refinement of other oil products portfolio with continued focus on transportation fuels
EHEMEMES, HETFEmAR

» Trading volume of other oil products remained unchanged at 8.28 million tonnes
H b i i 23 5 2 IR 5828 T AN 2E

» Temporary suspension of petrochemical trading in September 2015 due to its weak
market conditions but with realignment of portfolio, enhanced earnings
20155F9F, ATHBHARS, EEFHImISs, FrESaERESEFIEM
USS’ million Revenue - Other Oil Products
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CAOQO’s International Reven @
CAOEEKUIN 770
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FY 2010 FY 2015

Other Regi Other Regions Australia

. ther Regions L Hbih[X B F) T
Singapore Hethith[X '\;L/lg,a;;aa%%; 3.4% 3.5%
Fhinig 6% Europe 0.7%
9% R
2.8%
South Korea Middle East /

PR
0.1% China
Singapore F[F
US$5.5 i US$9.0 52.5%

billion 16.7% billion

55{Z& T
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Riding on the Growth @
H}J E B-];ﬂnﬁ#h%ﬁﬁ China Aviation Oil
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. E_xtended inte_rnatior_lal supply_ network to >30 international gol\r;eréz
airports (outside mainland China) in 4 years Joined operations
A NS £ Bk 4 +0 R Z 1812 301 E FRiL 14 LAXFUEL S R~
(Fh[EXBELLIM) MNEAZHAL
) . b7/} 3
. Won third refuelling
u CAO’S CNAF HK REfue”Ing Commenced ||Cense in Hong Kong
operations at HKIA in August 2015 as its RIGEEBERIAE

third licensed refueller on the back of an SRR
expected 40% increase in demand at HKIA by 2030
umfé%%%ﬁ“jaﬁﬁéﬁlﬁM%%_%MEM
, FT2015F8R AT EEMNIAHIREE, Fiti#e
é%th%M%m*Xﬁk

_ _ _ 1.8 million tonnes
= Joined LAXFUEL, the largest jet fuel consortium ioﬁl_on tonnes 38 airports

. . . 1l

in the Unltedi Stafs |n42~014 " 2013 34 airports

20145 N\ EE s A m it M B & ik 0.7 million tonnes

AL A ER

» Successfully delivered jet fuel cargoes
to North America for NAFCO’s
independent supply business
20155 E 4 4F g ThIR AL 32 7 —RA Start u
fAEILE, BFEmafls P

2012 30 airports
0.6 million tonnes

2011 22 airports

0.2 million tonnes

¢ Faimess &% A Singapore-listed company and a member of the Global Trader Programme
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Refining of Group’s strategy towards competitive advantage in jet fuel supply and
trading drove bottom line growth as CAO benefitted from the continued growth of the
Chinese civil aviation industry and increasing supply volumes at overseas airports :

e KA, EHTHRERMUAFHFEIEKAEIMIAAEREMARNE, FIAUH
N AR Z TR RS HERFIEIEK

Revenue declined 47.4% to US$9.0 billion due primarily to the continuing slump in oil

prices - jet fuel prices averaged US$68.15/barrel for FY2015

(FY2014: US$115.87/barrel)

WNFEIRA7.4%ZE9012 % T, EEHT MM THE—2015F MMM H68.15% T /1
(20145 fm i 79115.87 7T/ 48)

Gross Profit increased 29.4% to US$35.4 million, on higher jet fuel trading gains,
underpinned by sustained jet fuel demand from China and Aviation Marketing
EFIEM29.4%£E35405 %, TEHTHUHRZETIEM, SETHEMMEMIAE
IR AR TR KIB K
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FY2015 Financial Highlight ©
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v Total supply and trading volumes for jet fuel and other oil products remained relatively
stable with 20.2 million tonnes in FY2015 (FY2014: 20.4 million tonnes)
20155 i mANE thm At N 52 5 2892020 A (20144 /520407 M) , RiFaE

v' Share of profits from associates and joint ventures at US$42.3 million due mainly to
lower contribution from key associate SPIA on the back of lower refuelling sales prices

IRELRRMERLQRFMKFER423070 %K, ERATHARIUESTEIFE, REZME
NIBBES W FEAR

v" Net Profit jumped 24.7% year-on-year mainly attributable to higher gross profit and
lower operating expenses

A F AR L IE24.7%, TERTENIEM, EEERARD

e 9 Faimess :‘z A Singapore-listed company and a member of the Global Trader Programme
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FY2015 Profit & Loss Sum

20155 F5i{—

-47.4%

+29.4%

-33.0%

-2.1%

+24.7%

Fi
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China Aviation Oil
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FY2015: US$8,977.2m

Revenue

LN

Gross Profit

E#

Total Expenses

BRES

Share of Results
of Associates

= Lower revenue largely due to the decline in oil prices. Total supply and trading

volume remained stable year-on-year

WA REZRTHN T, HES5R52EREARRFRE

0 P 4

Higher gains from jet fuel trading and lower losses incurred from trading in other
oil products

FHBR S A A B, HEithimamR 5 THED

Recovery of monies due from MF Global, lower provision for doubtful debts,
lower professional fees for business development and reduction in finance costs
MMF GlobaliZEIM R, #AIAMKITER, ATUSARAOEZLERRLD, WHEHk
FIBEAR

0 P4

Higher share of results from OKYC and TSN-PEKCL OKYCHIE 4/ &) STrk i in

Lower share of results from SPIA and Xinyuan SEZRARFIETERE A B FLEREE
Share of loss from CNAF HKR which commenced operations in August 2015
FAEMIEAT201558H#% =, BRISHR

Higher gross profit arising from the realignment of strategy toward jet fuel supply
and trading and lower expenses

STELRE, TEMARNSRS, EEEMEM, BRRD

FRKFE
Net Profit
AFIE

Transparency #%
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Balance Sheet Summary ©
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31 Dec 2015: US$56.8m

+49 1% Inventories » Increase in inventories held for trading optimisation activities
' EETF BT RS EEN
Dec 20 $
Trade and Other = Decrease due to lower oil prices and trading volume in December 2015
0 Receivables compared to December 2014
-64.8% RER e e 20LSFRRBHRRBFEILL 2014 RANIEIR, * B T IEmES
= 2K
e 0 P 0
= Mainly due to cash inflow of US$89.3 million from operating and investing
Cash and Cash activiies =~~~ _ )

m = Partially offset by cash outflow for financing activities
REBREINU | | ot s mR s R AR

Dec 20 524
0 Trade and Other * Mainly due to decrease in trade payables in December 2015 compared to
-69.8% Payables December 2014

RARSHMEMNR | 201565 ks MEiEH 20145 KR

31 Dec 2015: none

N A Loans and Borrowings | " No interest-bearing loans and borrowing as at both periods under review
o (LN B B T B
m :‘; A Singapore-listed company and a member of the Global Trader Programme
/[I on b FE LB, SHRBE " AR
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International Reach
[ i Ak A

L
L ] [ ]
United Statos Eu
. o 8 0TS . 1T
O o " e
China. @ §
[ ]
oy L ‘e 3
. . .
* 0
Miodle East gl e
Thailand &
» \ietnam
memn@?sw“ww
L ]
s Indonasia
CAQ Headguartar & Subsidiaries
CAD HERRTFL
Supply & Trackng Network
SRS
Diversified Geographic Base Diversifisd Product Baze
HESTE FasTi
FY2010
BB30.8 13,1065 124560 135078 70095 3812 1.701.8 1158 36534 1.978.0
s2sm £ £
Criem
- g 8
"
m — &
‘::.‘ 2m1 a1z 203 a4 ams 2011 2mz 23 2014 as
- - Revenus - Middle Distillates Revenue - Other Oil Products
G R ical Locatiol
o R e (e A - 8 ) - ERBE

RIS (HEHENS)



Sustainable Business Model

RN SET
OUR VISION B
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To be a constantly innovating global top-tier = pa g -
integrated transportation fuels provider. E L R

We procure intemationally and defver cargoes to
customers giobalky.
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Adoption of new dividend policy based on a growth-based dividend payout formula
to afford shareholders a more direct participation in CAQO’s earnings growth,

R T S ABIRRKERRREBEER, ERAEZSZ T TCAORFEEK,

CAO intends to declare dividends comprising 30% of its annual consolidated net
profits attributable to shareholders (one-tier, tax exempt) for each financial year.

CAOHXIEmBFRHFREAHFFAN0AHTRELN (REEH)

With the healthy FY2015 results, the Board of Directors has recommended a first
and final (one-tier, tax exempt) dividend of S$0.03 per share for FY2015 subject to
the approval of shareholders at the forthcoming AGM.

2015F W E RYF, EFSEWN201I5FREATR0.03F i (RERH) , FEEE
B ERFASHAE.

This represents a 50% increase from the fixed final dividend payout of S$0.02 per
share for the preceding year.

ML EFZAR0.02F THEIERE, 1BKIFEIE50%.

This growth-based dividend payout policy underscores CAO’s commitment to
enhancing its earnings potential and creating shareholder value.

SRR R BRI T CAOE R 2 F1 e WA BE AR R MERYR O

;“""“ ::" A Singapore-listed company and a member of the Global Trader Programme
innovation 0¥ FMg AR SRR HFIHR AR
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Outlook

RE

Volatile and challenging oil trading environment expected to persist but Group will seize
trading opportunities backed by stringent risk controls to deliver growth

WA ZIMERUR AR Tt 2, SERSEMEXNERNEHETIRER SIS, SULRE

Integrated value chain across Asia Pacific, USA and Europe will be further enhanced and
developed for operational effectiveness and in support of growing global clientele

Bat—PmaBal K. XERMEUHNN—FLIl S, RETEWNRMAIE, HFEKLR

Business strategies in jet fuel and other oil products will be refined with close monitoring of
market dynamics, harnessing expertise of CAO human resource and management know-how
HiE—PeEAUEME MmN B, BYIXEmnkE, ReERIENSEIUKE, mim

BIERE

China’s civil aviation industry is expected to continue its rapid growth momentum through to
2030, with total turnover projected to reach 170 billion tonne-kilometres by 2020
[ R Al T £ 2030 R AR SR K, A E T E2020FR1AZ]170012 -+ 2

f Faimess 2 A Singapore-listed company and a member of the Global Trader Programme
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= Business expansion from “One Belt, One Road”

D A T ONSE L

- Inherent pedigree as CNAF’s international arm places CAO at forefront of China’s “One
Belt, One Road” initiative as infrastructure developments including airports are set up
across 3 continents resulting in new emerging economies
{EACNAFRYEINF AR, CAOLEMRITHE “—i—Es" BRI R
—H— RS EEEE = ONM RN R, B EFTE

- CAO will seize a first mover’s advantage to penetrate into new markets, leveraging on
its existing global trading network and strong parentage

CAOL I BN E KA ZMEZFIBRRNE, RIBEALAS, ENFTHH

= Continued focus on internationalisation strategy to further expand global footprint across its
integrated value chain including expanding aviation marketing business into more airports outside
China
BEMITEE LR, BR—FCNEEnRekIL S, SEEESPEMXIMITIAHRRAT
minEHL %

= Focused on expanding investments in synergetic and strategic oil-related assets and
synergetic businesses to seek exponential growth through M&As
FIARZANEMAHmAEREIEE S, B HESKIRR L R

= Pursuit of long-term strategy to ensure sustainable and stable development of CAO to become a
global top-tier integrated transportation fuels provider

ERKITAEEE T ARSI AR EN AR, AR — RS — L5 REHE

;“""“ "‘\:" A Singapore-listed company and a member of the Global Trader Programme
Innovation 94 Fmig EHAE. " EREHFIR" AR
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Burgeoning Aviation Growth
“One Belt, One Road” Initiati

PE W —BE ARES SN
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“One Belt, One Road” initiative emphasises
interconnectivity and trade among countries
which span across 3 continents in Eurasia. The
initiative is set to see development of
infrastructure projects such as roads, railways,
ports and airports across the Silk Road Economic
Belt and the 21st century Maritime Silk Road
resulting in new emerging economies, thereby
promising enhanced trade flows and more
regional and international trade opportunities.

S

CAO is well positioned to capture the impending opportunities and maintain a leading position in Asia
Pacific through these new markets. By leveraging on the consolidated scale of its international supply
and trading network, CAO will also be able to increase its supply locations and volumes through
partnership with airlines which will be supported by the burgeoning growth of the aviation industry in
these resultant emerging markets as a result of “One Belt, One Road”.

CAOFRENIEEN S, BEHEANXLEHME, RFEELKWSSEA. T2k ERGMEMNZIET,
CAOFILIB ST AR EFEMER S MENE. —F—BBaRE H RIE A BFE S F AR =S d Ay

EILR, ST HFCAONLRE.
Firl S5
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