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CAO Reports Revenue of US$2.1 billion and Net Profit of
US$14.4 million for 1Q2015
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e Gross profit increases 15.7% from prior quarter on higher trading gains from oil trading
and optimisation activities
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o Net profit increases 224.2% from prior quarter on higher gains from oil trading
activities, lower operating expenses and higher share of results from associates
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e Total supply and trading volume of jet fuel and other oil products decreased to 4.01

million tonnes as the Group curtailed trading activities in light of heightened risk
management and tightened credit strategies
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SINGAPORE, 23 April 2015 — China Aviation Qil (Singapore) Corporation Ltd (“CAQO”,

the “Company” or the “Group”), the largest physical jet fuel trader in the Asia Pacific

region, today announced revenue of US$2.1 billion and a net profit of US$14.4 million

for the three months ended 31March 2015 (“1Q2015”).
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1Q2015 revenue decreased 48.3% and 51.9% from the corresponding period a year
ago and the prior quarter respectively to US$2.1 billion due mainly to lower oil prices
and lower trading volumes as the Group adopted prudent risk management as well as
robust trading strategies and curtailed trading activities in light of the weak market
conditions that impacted counterparty credit risks, continued volatility in oil prices and
the challenges in the oil trading environment. Total supply and trading volumes for jet
fuel and other oil products decreased 13.0% and 30.9% from the corresponding period
a year ago and the prior quarter respectively to 4.01 million tonnes in 1Q2015.
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The Group reported gross profit of US$5.3 million for 1Q2015, a 15.7% increase from
US$4.6 million reported in 4Q2014 attributable mainly to higher trading gains from oil
trading and optimisation activities. Net profit increased 224.2% from 4Q2014 to
US$14.4 million as a result of higher gross profit resulting from higher gains from oil
trading activities, lower operating expenses and higher contribution from the Group’s
investments in oil-related assets through its associate companies during the quarter.
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“Amid challenging times, the Group will remain vigilant about its risk management
even as we continue to uphold sustainable business strategies, grow and diversify our
income streams. This quarter, we have reinforced certain risk management strategies
particularly in the area of credit risks and curtailed some trading activities to safeguard
the Group’s margins to ensure continued business growth. We continue to uphold a
healthy balance sheet to be resilient to the ongoing global economic uncertainties and
market volatilities,” said Mr Meng Fanqiu, Chief Executive Officer of CAO.
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Earnings from the Company’s investments in oil-related assets through its associate
companies increased 101.9% to US$9.3 million from the prior quarter due mainly to
higher share of results from Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd (“SPIA”) and Oilhub Korea Yeosu Co., Ltd (“OKYC”).
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The Group reported an earnings per share of 1.67 US cents for 1Q2015 compared to
0.51 US cents for 4Q2014.
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“Despite the ongoing oil markets turmoil, opportunities abound in light of the structural
changes taking place and the Group will carefully review its capital investments to
ensure that investments for sustainable growth are made and at the same time, rein in
its operating expenses. Our focus to grow our Group in terms of sustainability
development has led to the development of key corporate strengths that heightens our
resilience to overcome the current oil market turmoil. With a healthy balance sheet and
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credit profile to help us weather the difficult times ahead, our business fundamentals
and growth strategies remain robust even as we proactively seek opportunities to
invest in or acquire synergistic businesses or assets. We will continue to drive the
strategic transformation of CAO towards healthier growth to create sustainable long-
term value for our stakeholders,” added Mr Meng.
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The Group will continue to strengthen its core businesses and focus on developing its
integrated value chain which will fuel its path towards its strategic goal of becoming a
top-tier global integrated transportation fuels provider.
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Share of results of

associates 9,330 9,610 -2.9% 4,620 101.9%
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Net Profit o o

8 5 14,360 19,670 -27.0% 4,430 224.2%

*Earnings per share

(US cents) — Diluted 57 o o

SRR (Z4) 1.67 2.29 27.0% 0.51 227.5%
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"Net asset value per

share (US cents) o o

SRR A 65.94 62.61 5.3% 64.35 2.5%
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* The diluted earnings per share are adjusted for transactions that adjust the number of shares without a
corresponding change in resources. The effects of the bonus shares, issued on 5 March 2014, have been
included in the diluted earnings per share calculation for the period ended 31 March 2014 and 31 March
2015.

*NA V per share as at 31 December 2014 and 31 March 2015 are based on 860,183,628 shares.
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More information on CAO’s unaudited results for the period ended 31 March 2015 can
be accessed from our website www.caosco.com.

%F CAO #ZF 20154 3 A 31 HRAFIHMEZ WS ELER, TN CAO HIM L
WWW.Ca0sc0.com 3%15.




China Aviation Oil (Singapore) Corporation Ltd
REAH (FmE) ROFRAE

About CAO £ CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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Ms Elaine Ang 217 Ms Lilian Low X%

Head, Investor Relations, CAO Manager, Investor Relations, CAO
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Direct Line &4£: (65) 6330 1209 Direct Line &4£: (65) 6330 1261
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