China Aviation Oil (Singapore) Corporation Ltd
REfE (FHmig) BRBERAE

8 Temasek Boulevard #31-02

Suntec Tower Three, Singapore 038988
Tel: (65) 6334 8979 Fax: (65) 6333 5283
Incorporated in the Republic of Singapore
Co. Reg. No.: 1993032937

CAO Achieves Strong Earnings Growth of 67% in 1Q 2011
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SINGAPORE, 5 May 2011 — China Aviation Oil (Singapore) Corporation Ltd (“CAQ”),

the largest purchaser of jet fuel in the Asia Pacific region, today announced a net profit

of US$21.5 million for the first quarter ended 31 March 2011 (“1Q 2011”), up 67% from

the corresponding period last year.
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The significant year-on-year increase in net profit for 1Q 2011 was driven by robust
growth in jet fuel supply and trading business and higher profit contributions from
associated companies. Compared to 4Q 2010, 1Q 2011 net profit surged 115%, mainly
due to a significant increase in gross profit attributable to strong performance of the jet
fuel supply and trading business.
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Mr Meng Fangiu, Chief Executive Officer of CAO said, “Despite challenging market
conditions in the first quarter of 2011, we managed to achieve solid performance for our
core business of jet fuel supply and trading. This reflects our adept ability to respond to
market changes and to seize opportunities. Growth of our jet fuel trading business was
mainly driven by higher trading gains from storage and freight optimisation activities as
well as initiatives such as our trading collaboration with BP.”
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Total jet fuel trading volume' for 1Q 2011 was 2.08 million tonnes, up 55% from 1Q
2010. The Group’s gross profit of US$11.7 million derived from: (i) jet fuel supply and
trading; and (ii) trading of other oil products, represented an increase of 57% year-on-
year. This was mainly due to higher trading gains from optimisation and trading
activities. The volume of jet fuel supplied by CAO to the People’s Republic of China
(“PRC”) also registered moderate increases year-on-year, as the demand of jet fuel
from the PRC continued to rise in tandem with the growth of its civil aviation industry.
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Profit contribution from CAQO’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company (“SPIA”) was US$11.9 million, up 60% from 1Q
2010, mainly due to higher gross profit and lower costs.
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CAO has continued to deepen its relationships with banks and financial institutions,
which includes the extension of the non-binding strategic cooperation framework
agreement with the Bank of Communications Co., Ltd Singapore Branch (“BOCOM”) for
at least one year, with effect from 23 April 2011. Under the extended framework
agreement, the quantum of uncommitted and conditional credit and trade financing
facilities that BOCOM has agreed to provide has increased from US$200 million
previously to US$300 million. Including the facilities granted under this framework
agreement, CAO has approximately US$1.5 billion of credit and trade financing facilities
in place as at 23 April 2011.
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Commenting on the outlook, Mr Meng said, “We are faced with increased uncertainties
in the external environment, which pose greater challenges to our trading activities. The
turmoil in the Middle East and North Africa, Japan’s earthquakes and global inflationary
pressures have resulted in uncertainties over the global economic outlook and an
extended run up in oil prices. High fuel costs and airlines implementing fuel surcharges
could negatively impact air travel and demand for jet fuel. CAO will continue to adopt a
prudent trading strategy whilst actively seeking growth opportunities.”
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Gross Profit o o
EFBER 11,748 7,471 +57.2% 4,028 +191.7%
Total Expenses o o
2 5 2,223 2,371 -6.2% 4,155 -46.5%
Share of results of
associates 12,457 7,687 +62.1% 11,030 +12.9%
BE AR FHMFE
Net Profit 21,460 12,873 | +66.7% | 9,992 | +114.8%
2 F5E
Earnings per share
(US cents) 2.99 1.79 +67.0% 1.39 +115.1%
BRI (ED)
Net asset value per
share (US cents) 51.07 44.59 +14.5% 48.07 +6.2%
BRRESE(ED)

More information on CAQ’s unaudited results for the period ended 31 March 2011 can

be accessed from our website www.caosco.com.
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About CAO % CAO

CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key supplier of
imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAOQ is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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