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CAO FY2010 net profit rises 21% to record high of US$54.7 million
CAO 2010 fF £ 457G I 21%E 5470 FET, BIHEHS

SINGAPORE, 24 February 2011 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ”), the largest purchaser of jet fuel in the Asia Pacific region, today announced a
net profit of US$54.7 million for the full-year ended 31 December 2010 (“FY2010”), up
21% from FY2009.
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The increase in net profit was mainly driven by significantly higher profit contribution
from CAO’s key associated company, Shanghai Pudong International Airport Aviation
Fuel Supply Company (“SPIA”). Profit contribution from SPIA was US$35.8 million, up
71% from FY2009, mainly due to (i) gains from higher revenue vis-a-vis procurement
costs as a result of gradual increases in oil prices during the year; (ii) higher refuelling
volume; and (iii) lower finance costs.
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Mr Meng Fangqiu, Chief Executive Officer of CAO said, “The civil aviation industry of the
People’s Republic of China (“PRC”) continued to grow at a robust pace in 2010, with a
16% increase in total air passenger traffic, which has in turn boosted SPIA’s
performance and led to higher jet fuel import volumes into the PRC.”
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“On the other hand, oil trading market conditions were generally less favourable in 2010
as compared to 2009, which posed challenges to our trading business, particularly in
4Q 2010. Notwithstanding this, our trading portfolio was profitable and remains a
significant profit contributor to the CAO Group for FY2010. We further entrenched our
market position as the leading jet fuel trader in the region as we made further inroads
into the Asia Pacific markets and beyond and expanded our storage facilities. Our credit
and trading facilities increased 80% during the year to approximately US$1.3 billion,
which provides sufficient liquidity to support business growth,” added Mr Meng.
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Total jet fuel trading volume' for FY2010 was a record high of 7.17 million tonnes, up
17% from 2009. The Group’s gross profit which was derived from: (i) jet fuel supply and
trading; and (ii) trading of other oil products was US$29.7 million, 3% lower than 2009.
This was mainly due to less favourable conditions in the oil trading market and higher
procurement and storage costs which resulted in lower gains from trading activities.

2010 EHIAUHRZRE "AIF LIS, K 2009 &F80 17%, & 717 Ati. CAO &£HH
FAESTMEERET: (—) MBARNEERS; Uk (Z) HittihmES. 2010 £EF|
S&ih 2970 BETT, LEEFERD 3%. XEERHTHRBSTIARERALH, XKW
FOrATER ARG N, SRS ENRZRLD

Mr Sun Li, Chairman of CAO said, “Looking ahead, CAOQ is likely to continue to benefit
from the expected double-digit growth of the PRC civil aviation industry. CAO will
continue to fortify its position as the leading jet fuel supplier in Asia Pacific as we remain
committed in building up our oil trading business through organic growth and acquiring
synergistic oil-related assets. The parent company of CAO, China National Aviation
Fuel Group Corporation, remains committed to provide support to CAO’s growth.”
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The Board of Directors has proposed a tax-exempt final dividend of S$0.02 per share
for approval by shareholders at the forthcoming annual general meeting. Including the
interim dividend of S$0.02 per share for FY 2010, this would bring the full-year payout to
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S$0.04 per share, which is double the amount from the previous year.
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Gross Profit o o 40 50
25 B 29,734 -3.2% 4,028 -19.7% 49.2%
Total Expenses 11,849 31.3% | 4,155 | +58.5% | +55.0%
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Share of results of
associates 37,643 +55.7% 11,030 +36.9% | +29.5%
BXE N B FFkF)E
Net Profit 54,709 +21.0% | 9,992 | 55% | -27.4%
HRE
Earnings per share
(US cents) 7.61 +21.8% 1.39 -4.8% -27.6%
BRWE(ESR)
Net asset value per
share (US cents) 48.07 +12.0% 48.07 +12.0% +0.5%

More information on CAQO’s unaudited results for the period ended 31 December 2010
can be accessed from our website www.caosco.com.
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About CAO £ % CAO

CAOQ is the largest purchaser of jet fuel in the Asia Pacific region and the key supplier of
imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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