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CAO Records 1H 2021 Revenue of US$8.68 billion and
Net Profit of US$24.29 million
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Revenue increased 61.60% to US$8.68 billion due primarily to the increase
in oil prices and total supply and trading volume.
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Gross profit declined 31.35% to US$15.70 million due mainly to lower gains
from trading and optimisation activities and jet fuel supply business which
has not fully recovered from the impact of COVID-19 pandemic.
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Total supply and trading volume increased 34.80% to 17.74 million tonnes
as volume of other oil products jumped 88.71% to 10.36 million tonnes
even as volume for middle distillates declined 3.78% to 7.38 million tonnes.
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Share of profits from associates jumped 313.94% from US$3.89 million to
US$16.10 million, due mainly to higher contribution from the Group’s key
associate, SPIA.
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SINGAPORE, 30 July 2021 — China Aviation Qil (Singapore) Corporation Ltd (“CAQ” or
the “Group”), the largest physical jet fuel trader in the Asia Pacific region, today
announced a revenue of US$8.68 billion and a net profit of US$24.29 million for the half
year ended 30 June 2021 (“1H 2021").
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Revenue for 1H 2021 revenue increased 61.60% to US$8.68 billion from US$5.37
billion for the half year ended 30 June 2020 (“1H 2020”), driven mainly by the increase
in oil prices and total supply and trading volume.
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Total supply and trading volume increased 34.80% to 17.74 million tonnes for 1H 2021,
compared to 13.16 million tonnes for the corresponding period a year ago. Volume for
other oil products surged 88.71% to 10.36 million tonnes in 1H 2021, primarily due to
the higher trading volume for crude oil. Volume for middle distillates fell 3.78% to 7.38
million tonnes in 1H2021, of which jet fuel supply and trading volume decreased 12.24%
to 4.66 million tonnes compared to 5.31 million tonnes for 1H 2020. Trading volume for
gasoil increased 15.25% to 2.72 million tonnes compared to 2.36 million tonnes for 1H
2020.
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The Group’s 1H 2021 gross profit was US$15.70 million, representing a 31.35%
decrease from the corresponding period a year ago on lower gains from trading and
optimisation activities as the Group’s jet fuel supply business has yet to fully recover
from the impact of COVID-19 pandemic.
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Total share of results from CAQ’s associated companies jumped 313.94% to US$16.10
million for 1H 2021, compared to US$3.89 million for the corresponding period a year
ago as share of results from the Group’s key associate, Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd (“SPIA”) increased 584.77% from US$2.14
million in 1H 2020 to US$14.61 million in 1H 2021, on higher revenue and profits as a
result of higher refuelling volume and oil prices.
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Consequently, the Group’s net profit increased 3.04% from US$23.57 million for 1H
2020 to US$24.29 million for 1H 2021, due mainly to an increase in share of results
from associates partially offset by the decrease in gross profit.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said, “As the
global economy gears up for recovery from the COVID-19 pandemic, the resurgence of
COVID-19 infections in many parts of the world in recent months and the uneven pace
of mass vaccinations continued to have a severe impact on the pace of recovery of the
global aviation industry. Nevertheless, the Group continued to deliver a resilient
financial performance during this period as the Group implemented proactive measures
to seize market opportunities and leverage on its competitive strengths. ”
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Mr Wang added, “While market conditions are expected to continue to remain
challenging globally, CAO remains cautiously optimistic on its performance for the
current financial year as the Group continues to navigate through this unprecedented
period by implementing and executing detailed protocols across the Group’s operations
to strengthen operational resilience ensuring minimal disruptions to sustain business
continuity. The Group will stay the course to build on its jet fuel supply and trading
network complemented with trading in other oil products. The Group will also continue
to focus on long-term profitability by seeking opportunities for expansion through
investments in synergetic and strategic oil-related assets and businesses.”
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Financial Highlights Mr45#E% -
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Revenue 8,683,255 5,373,405 61.60%
[N
Gross Profit

- 0,
=5 15,702 22,871 31.35%
Total Expenses
%5 F B4 47 5,970 4,910 21.59%
Share of results of
associates 16,098 3,889 313.94%
BXE A B IR
Net Profit

N .049

S F5 24,287 23,571 3.04%
Earnings per share
(US cents) — Diluted 2.82 2.74 2.92%
Ehlm (E(57) - BEE
Net asset value per share
(US cents) 102.94 95.67 7.60%
BREH~E (£5)

More information on CAO’s consolidated unaudited results for the period ended
30 June 2021 can be accessed from website www.caosco.com.
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About CAO % CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China
National Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea
Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited
and Aircraft Fuel Supply B.V.. CAO, a subsidiary of China National Aviation Fuel Group
Limited, is listed on the Mainboard of the Singapore Exchange Securities Trading
Limited and is a component stock in the FTSE ST China, FTSE ST Small Cap and
MSCI Singapore Small Cap Indexes.
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