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CAO Gears Up Fuel Oil Business with Leased
Storage Facilities in Singapore
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SINGAPORE, 27 August 2013 - China Aviation Oil (Singapore) Corporation Ltd
(“CAQ”), the largest physical jet fuel trader in the Asia Pacific region is pleased to
announce that it has signed a product storage agreement with Horizon Singapore
Terminals Private Limited (“HSTPL”) to lease storage facilities at Jurong lIsland,
Singapore from HSTPL for three years as from 1 September 2013.
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Under the terms of the agreement, CAO agreed to lease five storage tanks with a
combined storage capacity of about 174,000 cubic metres. The leased storage tanks
will be used for fuel oil and fuel oil blend components. HSTPL is a subsidiary of
Horizon Terminals Limited, a leading independent bulk liquid storage terminalling
company.
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Mr Meng Fangiu, Chief Executive Officer of CAO said, “Leasing fuel oil storage
facilities in Singapore for this capacity marks a milestone for CAO as this is a first for
our fuel oil trading business. This is testament to CAO’s commitment to grow and
expand its fuel oil business.”
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“Singapore is the largest fuel oil market in the world and strategically located between
the growing fuel oil markets of Middle East and China. Having access to fuel oil
storage facilities in Singapore is essential to the growth and expansion of CAQ’s fuel
oil business, as it enhances our flexibility and trading capability in this market, as well
as opens up new business opportunities in the Asia Pacific region. Going forward,
CAO will continue to execute the strategy of building up an integrated supply chain for
its fuel oil business, so as to expand income streams and diversify into other oil
products with jet fuel supply and trading as its core business,” added Mr Meng.
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About CAO % CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of China. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside China, including Asia Pacific, Europe,
North America and the Middle East. The Group also engages in international trading of
jet fuel and other oil products. CAO owns investments in various strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan Petrochemicals Co., Lid. A
subsidiary of China National Aviation Fuel Group Corporation, CAO is listed on the
Mainboard of the Singapore Exchange Securities Trading Limited.
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