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CAO Delivers Revenue of US$16.23 billion and Net
Profit of US$75.13 million for YTD3Q2018
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e YTD3Q2018 Revenue rises 33.00% to US$16.23 billion, due mainly to the
increase in oil prices
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e Gross Profit up 33.92% to US$40.67 million, boosted mainly by higher gains
derived from jet fuel supply as well as trading and optimisation activities
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e Share of profits from associates increases 4.30% to US$57.07 million
BELHIEFTIEN 4.30%F 5,707 FET

e Net profit increases 7.62% to US$75.13 million, due mainly to higher gross
profit and profit contributions from SPIA
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SINGAPORE, 1 November 2018 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQO” or the “Group”), the largest physical jet fuel trader in the Asia Pacific region,
today announced a 7.62% increase in net profit to US$75.13 million for the nine months
ended 30 September 2018 (“YTD3Q2018”), due mainly to higher gross profit and profit
contributions from Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd (“SPIA”).
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Revenue for YTD3Q2018 increased by 33.00%, from US$12.21 billion for the nine
months ended 30 September 2017 (“YTD3Q2017”) to US$16.23 billion, driven mainly
by the increase in oil prices.

NE 2018 FRI=EEHRRUWNBELEZ 2017 F 9 B 30 H (| "2017 FRI=ZE" ) 1
122.1 {ZZETTHEE 33.00%F 162.3 {Z3E7T , TEEZXTHN L3k,

The total supply and trading volume dipped 3.74% to 28.03 million tonnes for
YTD3Q2018. Volume for middle distillates decreased 5.36% to 13.96 million tonnes, of
which jet fuel supply and trading volume decreased 12.84% to 10.73 million tonnes for
the period under review, partially offset by a rise in trading volume for gas oil by 32.38%
to 3.23 million tonnes for the same period, from 2.44 million tonnes for YTD3Q2017.
Trading volume of other oil products slipped 2.09% to 14.07 million tonnes for
YTD3Q2018, attributable mainly to lower trading volume for fuel oil.
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For YTD3Q2018, CAQ’s gross profit gained 33.92% to US$40.67 million compared to
US$30.37 million a year ago. This was mainly due to higher gains from jet fuel supply
as well as trading and optimisation activities.
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Profit contributions from CAQ’s associated companies increased by 4.30% to US$57.07
million in YTD3Q2018, compared to US$54.72 million in the corresponding period a
year ago, as share of profits from CAO’s key associate SPIA increased 6.61% to
US$51.06 million for YTD3Q2018, mainly due to higher refuelling volume and higher
investment income.
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Excluding SPIA, share of profits from other associates decreased 11.91% to US$6.01
million in YTD3Q2018, mainly due to lower profit contributions from Oilhub Korea Yeosu

Co., Ltd ("OKYC”) as its tank storage leasing activities were impacted by lower leasing
fees and higher operating expenses.
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CAO delivered a 7.62% growth in net profit to US$75.13 million in YTD3Q2018,
compared to US$69.81 million in the previous corresponding period. Earnings per share
was higher at 8.73 US cents for YTD3Q2018 compared 8.12 US cents for YTD3Q2017.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said, “Concerns
over trade wars, the plunge in equities, geopolitical tensions as well as global economic
uncertainties heightened risks in the trading environment and exacerbated volatility in oll
prices, which recently surged to a four-year high. Nonetheless, we are pleased that
CAO has continued to deliver growth in its YTD3Q2018 results despite the trying times.”
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“‘Notwithstanding the uncertainties in the oil markets and global economic and
geopolitical outlook, CAO will continue to build on our stable jet fuel supply business
leveraging on the growth in China’s civil aviation industry and expanding our aviation
marketing business outside of mainland China. With vigilant risks control and
management, we will continue to expand our global jet fuel supply and trading network
complemented with trading in other oil products as well as continue to seek
opportunities for expansion through investments in synergetic and strategic oil-related
assets and businesses,” Mr Wang added.
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More information on CAQ’s unaudited results for the period ended 30 September 2018

can be accessed from our website www.caosco.com.
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About CAO X CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited, North American Fuel
Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to airports outside
the PRC, including Asia Pacific, Europe, North America and the Middle East. The CAO
Group engages in international trading of jet fuel and other oil products and owns
investments in various strategic oil-related businesses, which include Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Xinyuan Petrochemicals Co., Ltd and CNAF Hong Kong Refuelling Limited. A subsidiary
of China National Aviation Fuel Group Limited, CAO is listed on the Mainboard of the
Singapore Exchange Securities Trading Limited and is a component stock in the FTSE
ST China, FTSE ST Small Cap and MSCI Singapore Small Cap Indexes.
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